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PRESS RELEASE 

DATE:  May 6, 2009 

RE: RPA-2 UPDATE 

A letter was received and posted on our website yesterday from Miller Weingarten
regarding the Redevelopment Agreement for RPA-2.   

It serves notice on the termination of the rights and obligations they had entered into 
for this project.

Therefore,Hutkin Properties Group, as a party to this agreement, is left as the de 
facto developer for RPA-2 at the present time.   

This action allows for a clearer line of communication of what matters need to be 
immediately addressed going forward. 

Hutkin Properties Group has articulated in very broad terms that they would possibly
considera revised iteration of the present footprint that would include a small portion of 
the identified RPA-2 area at the present time. 

A few key parameters that they are contemplating to follow are worthy of note: 

 The willingness to consider setting aside the use of eminent domain for the 
assemblage of this smaller area. 

 The possibility of working within the terms of the current Redevelopment 
Agreement, with some potential modifications, to execute this project in an 
expeditious manner. 

 Theprimary focus of the remediation of blight of commercial property in the 
area.

 A minimal  inclusion of residential property to be acquired. 

All of this information is very preliminary  since the City received this information 
yesterday.

It is expected that discussions with Hutkin Properties Group over the next week or so will 
yield a more detailed sketch of what is being proposed. 

A public discussion regarding this possible proposal will take place when all of this 
information is received.   




